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MONTANA ENVIRONMENTAL 

Financial Advisor SAPERSTEIN & D'AMICO 

TELEPHONE A1.7) 236-2770 . 

What's In This Statement 
Financial Summary ' 	 3 

Your Portfolio HoldIngs 	 4 

Transaction Detail 	 5 • 
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DIRECTOR, TECH ENFORCEPAENT 
PROGRAM 
-MAIL CODE: ENF-RC 
US EPA REGION 
1595 WYNKOOP STREET 
DENVER, CO 80202-1129 

  

   

  

FOR THE ACCOUNT OF 
MONTANA ENVIRONMENTAL . 
CUSTODIAL TRUST 

  

  

Your POrtf011o at a Glance 	 Market Value of Your Portfolio 

If any information regarding 
2009 interest, dividends, 
miscellaneous Income, gross 
proceeds or original issue 
discount is required to be 
reported to the IRS for this 
account, a Consolidated Form 
1099 wHI be mailed to.you no 
later than February 15, 2010, or 
a Form 1.042S by March 15, 
2010. The economic stimulus 
legislation (Public Law 110-343) 
enacted on October 3, 2008, 
may allow the extension of the 
1099 mailing deadline generally 
from January 31 to February 15. 

TOTAL VALUE OF SECURITIES THIS PERIOD 	 96,334,526 

 

96,324,525 
NET EQUITY THIS PERIOD 	 $96,334,526 	• 
........ 	........ 	 .... " ........ "".""u" ....... " ................ 	...... •  

 

 

Laurent market value 

CLEARING AGENT: J.P. moRdAN CLEARING CORP. 
METRO TECH CENTER NWT', BROOKLYN, NY 11201 

Oil) 272-2000 gig This summary Is for Informational purposes only. It Is not Interlded as a tax document. 
This statement should be retained for your records. See reverse side for Important information. 
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545 5th Avenue, 14th 
T REAS URY PARTNERS MAY Yark NY 10017 Floor  
ga..proviNtan.oavin 14400PIENT atameme 	Tel: (3171255-2770 

525 W. Morns St StAil 2130 

HIGHTOWER Chicago. 
Tel: 

 IL 50051 
112,0 524500 

SECURITIES, LLC Far. 31140245N 

 

  

MONTANA ENVIRONMENTAL 

STATEMENT PERIOD 	December 1, 2009 

THROUGH 	 December 31, 2009 

What's In This Statement Il..1,11.11111111111111111111111111111111111111111111111 
ACCOUNT Nuti8ER 	111111111151111.4110 

Financial Summary 	  3 00024811 02 FP 0.539 02 TR 00133 S800A013 TAXPAYER MENDER 	Oa Re 

Your Portfolio Holdings 	  4 r44.; 
DIRECTOR, TECH ENFORCEMENT 
PROGRAM 

LAsTsTATEMENT 

Transaction Detail 	  5 MAIL CODE: ENF-RC 	 FOR THE ACCOUNT OF 
US EPA REGION 8 	 MONTANA ENVIRONMENTAL 

Your Messages. 	  6 1595 WYNKOOP STREET 	 CUSTODIAL TRUST 

DENVER, CO 80202-1129 

Your Portfolio at a Glance 

TOTAL VAWE OF SECURITIES THIS PERIOD 	96,334,526 

 

Market Value of Your Portfolio 

 

If any Information regarding 
2009 interest, dividends, 
miscellaneous income, gross 
proceeds or original issue 
discount is required to be 
reported to the IRS for this 
account, a Consolidated Form 
1099 will be mailed to you no 
later than February 15, 2010, or 
a Form 1042S by March 15, 
2010. The economic stimulus 
legislation (Public Law 110-343) 
enacted on October 3, 2008, 
may allow the extension of the 
1099 mailing deadline generally 
from January 3/ to February 15. 

ir.t-bar 

 

Cash &Money Mkt Fde 

     

NET EQUITY THIS PERIOD 	 $96,334,526 

   

1943.334,52. 

 

      

  

F _:;Current market value 

   

CLEARING AGENT J P VOMAN CLEARIN3 CORP 
1 METROTECH CENTER NORTH, BROOKLYN, NY 11201 
(2121 272 2000 

gic  Thls summary is for Informational purposes only. It Is not Intended as a tax document. 
This statement should be retained for your records. See reverse side for Important Information. 
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525 W Marne St SuRs 2300 

HIGHTOWER vikag..IL Tel: 3124024800 
Fez 3124152,3508 

505 8th koinue, 14th nor 
TREASURY PARTNERS ww Yak. HY 10017 

ROS1705) rikiArir 	MIMagiaret =wird, wet .vmp TIO: 01712454770 

SECURITIES, LLC 

THIS PERIOD On Fie 

Portfolio Value 
LAST PERIOD 

Assets 

Sweep ProgramirvIoney Mkt Fds 96,334,525.00 	 0.00 

ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST STATEMENT 

S 

MONTANA ENVIRONMENTAL 

3 of 8 

   

 

STATEMENT PERIOD 

TROUGH 

 

Ommombefl, 2009 

Dinember 31.2009 

   

Total Assets 	 $96,334,525.00 	 $0.00 

NET PORTFOLIO VALUE 	$96,334,525.00 
	

$0.00 

Cash Flow Analysis 
THIS PERIOD THIS YEAR 

Opening Cash/Sweep Prom $0.00 $0.00 

Funds Received 96,334,525.00 96,334,525.00 

Amount Credited $96,334,525.00 $96,334,525.00 

Securities Bought -96,334,525.00 -96,334,525.00 

Amount Debited $96,334,525.00 $46,334,525.00 

Closing Cash/Sweep Prog. $0.00 $0.00 

Your Portfolio 
Allocation 

Cash & MMF 100% 

UnsItaikid poems denote RAH Mama art/or shad narks, 
Idiom The alieranca want** la Orgill Dom th•abeelats 
market %slued MN potHallo. 

024811 S800A013 030844 



525 IN Monroe St Si. MO 

HIGHTOWER T C 	800 -
lno.ic IL 505

.5
et 

SECURITIES, LLC Fv

evice

Fear 31244
P

62-399 

505 50 Ammo, 14th floor 
TREAS URY PARTNERS Na* Yet NY 12317  

WILcw.v.)(Mit.Ma.,  106VIC,43 	9; TIC: (017) 285-2770 

inalimommit MONTANA ENVIRONMENTAL 

4 of 8 

STATEMENT PERIOD 

THROUGH 

December 1, 2009 

December 31, 2009 

   

Your Portfolio Holdings 
The total cost basis for each security position and the unrealized gain/loss are provided solely as a general indication of 
performance and should not be used for tax purposes or otherwise relied upon without the assistance of your tax advisor. 
Unrealized gairvloss total reflects only those positions for which a cost basis is available or has been provided to J.P. Morgan Clearing Corp. 

ACCOUNT NUMBER 

TAXPAYER NUMBER 	On FRe 

LAST STATEMENT 

 

  

8,167,263 

8,167,263 

40,000,000 

CASH & MONEY MARKET FUNDS 

DESCRIPTION 

MONEY MARKET OBLIGATIONS TRUST 
GOVT OBUGS FD INSTL SHS 
SYMBOL.: GOIXX 

MONEY MARKET OBLIGATIONS TRUST 
PRIME OBUGAT1ON FUND 
SYMBOL: P01)0( 

JPMORGAN TR I 
PRIME MONEY MKT FD CAP CL 
SYMBOL.: CJPXX 

JPMORGAN TR II 
U S GOVT MONEY MKT FD CAP CL 
SYMBOL.: OGVXX 

TYPE QUANTITY PRICE 

CASH 40,000,000 1.00 

CASH 8,167,262.50 1.00 

CASH 8,167,262.50 1.00 

CASH 40,000,000 1.00 

COST 
UNREAUZED 

GAIWLOSS 

40,000,000 

9,167,263 1 

8,167,263 1 

40,000,000 

$96,334,526 $2 

MARKET 
VALUE 

40,000,000 

TOTAL CASH & MONEY MARKET FUNDS 
	

$96,334,526 

a A 

YOUR PRICED PORTFOUO HOLDINGS $96,334,526 

  

• S 	 • 
024811 S600A013 0308448 



12/10/09 	 FUND MONEY MARKET OBLIGATIONS TRUST 
PRIME OBLIGATION FUND 
MANUAL PURCHASE 

TRANSACTION TYPE 
FUNDS REC 

CRON AMOUNT 
96,334,525.00 

REFERENCE NUMBER 

FUNDS RECEIVED 

PATE WARM) TRANSACTION DATE 
12/09/09 	12/09/09 

DESCRIPTION  
FNDS WIRED TO CHASE FROM 
4336100343M BOOK 

TOTAL FUNDS RECEIVED $9A334,525LOCr 

I 

MONTANA ENVIRONMENTAL 

sYmisoveLstP QUANTITY PRICE DERR AMOUNT CREDIT AMOUNT 
GOIXX 40,000,000 1.00000 40,000,000.00 

CJ PXX 8,187,262.50 1.00000 8,167,282.50 

OGVXX 40,000,000 1.00000 40,000,000.00 

POIXX 8,187,262.50 8,167,262.50 

$46,334,525.00 

5 of 8 

Transaction Detail 

INVESTMENT ACTIVITY 

12/10/09 12/10/09 BOUGHT 	 JPMORGAN TR I 
PRIME MONEY MKT FD CAP CL 

12/10/09 12/10/09 BOUGHT 	 JPMORGAN TR II 
U S GOVT MONEY MKT FD CAP CL 
PROSPECTUS ENCLOSED OR UNDER 
SEPARATE MAIL 

SECURITIES BOUGHT 

SETTLEMENT TRADE 
PATE 	DATE 	TRANSACTION 
12/10/09 12/10/09 BOUGHT 

DESCRIPTION 
MONEY MARKET OBLIGATIONS TRUST 
GOVT °BUGS RI INSTI SHS 
PROSPECTUS ENCLOSED OR UNDER 
SEPARATE MAIL 

023 1N, Moms St Si. 2300 
HIGHTOWER Tula IL SOW 

TM:
a
3424024M 

SECURITIES, LLC Fir 31 2-anzago 

505 ith Mem, tett Filar 
TREAS URY PARTNERS NAm Yolc. NY ICiat 7  
stickvire !WM VA:O. AVARK14,  Jat.a.10ei 	IV, 7) 211$`27717 

STATEMENT PERIOD 

THROUGH 

ACCOUNT NUMBER 

TWAYEL NUMBER 

LADTITATEMENT 

December 1, 2009 

December Sit  2009 

11551111111111511111. 
Oa Re 

024811 S800A013 030845 



You are advised to promptly report any inaccuracy or discrepancy in your 
account to your broker and J.P. Morgan Clearing Corp. ("JPMCC") at the 
telephone numbers listed on the front of this statement. In order to 
protect your rights, including any rights under the Securities Investor 
Protection Act ("SIPA"), any such communications should be reconfirmed 
in writing to your broker and JPMCC at the addresses which appear on the 
front of this statement. 

Ear 

525 W Monroe 51 Site 7300 

HIGHTOWER Chicago, IL 60er 
Tel. 14E24800 

SECURITIES, LLC Fax Ste-912-3120 

BM 5th Avenue. 1eth Floor 
TREAS URY PARTNERS New verk. Nr 10011  
Pett42049 men rap,  votoovave xx.nm spa .en Tel: 017) 2113-2770 

MONTANA ENVIRONMENTAL 

Sof a 

STATEMENT PERIOD 

THROUGH 

December 1,2009 

December 31,2009 

Your messages ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST STATEMENT 

  

  

 

On RI. 

 

   

Oro 	As part of the Financial Industry Regulatory Authority (FINRA) Investor 
Education Program, you may obtain information on F1NRA's Public 
Disclosure Program by contacting FINRA at telephone number (SOO) 
289-9999 or via the Internet address which Is www.finra,org. In addition, 
a brochure explaining the Public Disclosure Program Is available from 
FINRA upon request. 

New Wire Instruction Information 

Effective immediately, US dollar wire transfers to your brokerage account 
should be addressed as follows: 

JPMorgan Chase 
ABA #021000021 
F/B/0 JPMCC 
DDA #066001633 
For further credit to: 'Your account number' 
'Your account name' 

Compensation Received In Connection With Mutual Fund Transactions 

Advisers, distributors or other affiliates of certain mutual funds (which 
include money market and non-money market funds) may enter into 
arrangements to pay brokers that distribute their shares for 
administrative, technological or other services, including marketing and 
other support services provided to such funds or their affiliates. These 
fees, commonly referred to as "revenue sharing," are separate from and 
In addition to any shareholder servicing or distribution fees that a mutual 
fund pays out of its own assets pursuant to its Rule 12b-1 plan and other 
expenses which are described in a fund's prospectus fee table. Revenue 
sharing fees are paid out of the assets of the fund affiliate and tiptcfrpmiai , 
the fund's assets and, therefore, have no impact on a fund's expense 
ratio or yield. 

• • 	• 
024811 S600A013 0308458 



• 
525 w. Monroe 52, Sults 2300 

HIGHTOWER tkets91' tee, 
Tel. 3124524500 

SECURITIES, LLC F3r. 31 2-0312-31109 

505 5th Minot 14th Pleat 
TREASURY PARTNERS 'law Yalk. NY *217  

"4,,drEtr 	MaiiihraedcW 30,71013 MU, 'NY 	(417) 215-37TO 

MONTANA ENVIRONMENTAL 

7 of Ei 

   

 

STATEMENT PE ROB 

THROUGH 

 

Ortembin 1,2009 

Deceinner 31,200S 

   

Your messages (continued) 

   

ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST STATEMENT 

  

  

On Me 

   

With respect to money market funds, J.P. Morgan Clearing Corp. 
('JPMCC") negotiates revenue sharing payments separately with each 
fund family and not all fund families pay the same amount or pay 
according to the same formula. These payments are calculated based on 
a percentage of the dollar value of the fund assets held by JPMCC in 
customer accounts. Pursuant to agreements with the various fund 
families, JPMCC may receive up to 0.56% per year of the average daily 
assets of fund shams carried in customers' accounts at JPMCC. Please 
note, however, that the actual amount received by JPMCC is subject to 
periodic waivers by fund families and such waivers may significantly 
reduce the actual amount received by JPMCC. Money market funds 
whose affiliates do not make revenue sharing payments to JPMCC are 
generally not made available by JPMCC to its customers. These money 
market funds may in some cases have higher yields than money market 
funds whose affiliates do make revenue sharing payments. There is, 
therefore, a potential conflict of interest in the form of an additional 
financial incentive to J.P. Morgan for making available to customers 
money market funds whose affiliates enter into revenue sharing 
arrangements. In limited circumstances, a portion of these revenue 
sharing payments may be passed on as compensation to certain 
introducing brokers. 

With respect to non-money market funds, JPMCC has entered into an 
arrangement with a financial institution to provide administrative and 
clearing services. This service provider has distribution or servicing 
arrangements directly with fund companies, pursuant to which the 
service provider receives compensation from the fund companies of up to 
0.45% per year of the average assets of domestic fund shares held by the 
service provider. Pursuant to its arrangement with JPMCC, the service 
provider will remit to JPMCC, in an aggregate amount, all of the payments 
it receives from fund families with respect to con-money fund shares 
carried in accounts at JPMCC. Since these payments are made on an 
aggregate basis, JPMCC cannot determine the amount a particular fund 
company pays or whether all or a portion of any such payment includes 
revenue sharing from the fund's adviser, distributor or other affiliate. 

The prospectus and statement of additional information of mutual funds 
available through J.P. Morgan may contain additional information 
regarding revenue sharing payments made by affiliates of the fund 
company. 

IP:410333ret. 	311 

024811 8800A013 030848 



111W 111.111•11111111 

515 W Monroe St Saks 2300 

HIGHTOWER eNsig.. eCer  Tel 
SECURITIES, LLC Far 312482

312.092- 
 -3909  
M 

605 Ern Avenue, 14te Flew 
TREAsURY PARTNERS NW Yarb. NY 10017  

.1V/Mi 'WM; 7",b.t W6.4 	 Wet 'we Te-iS11I 2116.2770 a 
MONTANA ENVIRONMENTAL 

of 8 

STATEMENT PERIOD 

THROUGH 

December 1, 2009 

December 31, 2009 

Your messages (continued) 

 

iMPONOSINO 

On Re 

ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST STATEMENT 

Ma" 
	

Important Information Regarding Auction Rate Securities (ARS). ARS are 
debt or preferred securities with an interest or dividend rate reset 
periodically in an auction. Although there may be daily, weekly and 
monthly resets, there is no guarantee that there will be liquidity. If there 
are not enough bids at an auction to redeem the securities available for 
sale, the result may be a failed auction. In the event of a failed auction, 
there is no assurance that a secondary market will develop or that the 
security will trade at par or any other price reflected on statements. 
Accordingly, investors should not rely on pricing information appearing in 
their statements with respect to ARS. Where J.P. Morgan Clearing Corp. 
was unable to obtain a price from an outside service for a particular ARS, 
the price column on your statement will indicate tunpriced.` 

  

****** End of Statement ****** 
STOP 

• • 
024811 8600A012 0308488 



525 W. NOM St Suit 2300 

HIGHTOWER Chicago, IL Neat 
12-912480C 

SECURITIES, LLC Far 
3 
 312442-3SW 

• 
505 

TREASURY PARTNERS 
Mos

00
4 Rear 

wows* cum CMS 1074..WW-14T scturom nom mu Tit (V17) 21847/13 

r 

STATEMENT PERIOD 

1HROUGH 

ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST STATEMENT 

Mamba 1,2009 

December 31, 2009 

MII11.11011 
Os Ile 

11..141 	11 	1 1 1111111 111111 1_111111 

00024877 02 FP 0.539 02 TR 00133 S600A013 

DIRECTOR, TECH. ENFORCE. PROM 
MAIL CODE: ENF-RC 
US EPA REGION 8 
1595 WYNKOOP STREET 
DENVER, CO 80202 

FOR THE AO CUNT OF 

MONTANA ENVIRONMENTAL 
CUSTODIAL TRUST 

• 
MONTANA ENVIRONMENTAL 

Financial Advisor  SAPERSTEIN & D'AMICO 
TELEPHONE 	(917) 286-2770 

What's In This Statement 
Financial Summary.   	 3 

Your Portfolio Holdings 	 4 

Transaction Detail 	 4 

Sweep Program Activity 	 4 

Your Messages.  	 5 

Your Portfolio at a Glance 

SWEEP PROGRAM BALANCE 	 36,000 

 

Market Value of Your Portfolio 

 

If any information regarding 
2009 interest, dividends, 
miscellaneous income, gross 
proceeds or original issue 
discount is required to be 
reported to the IRS for this 
account, a Consolidated Form 
1099 will be mailed to you no 
later than February 15, 2010, or 
a Form 10428 by March 15, 
2010. The economic stimulus 
legislation (Public Law 110-343) 
enacted on October 3, 2008, 
may allow the extension of the 
1099 mailing deadline generally 
from January 31 to February 15. 

 

Cash &Maws Mkt FAQ 

       

      

$36.000 

 

NET EQUITY THIS PERIOD 	 $36,000 

       

        

  

Current market value 

     

  

 

CLEARING AGENT. 1.P. MORGAN CtEARING CORP 
1 METROTECH CENTER NORTH, BROOKLYN. NY 11201 
(212) 272-2000 

gbc This summary is for informational purposes only. It Is not Intended as a tax document. 
	 This statement should be retained for your records. See reverse side for important Information. 

024877 S800A013 031192 
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HIGHTOWER 
525 W Marna SL Sal 2300 

e4.9.• 'Lem,  Twit 312-11624300 
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SECURITIES, LLC 

ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST STATEMENT 

111111.1111=1 

On fie 

Portfolio Value 
INS PERIOD LAST PERIOD 

Assets 

Sweep Prograrn/Money Mkt Fds 38,000.00 0.00 

Total Assets $36,000.00 $0.00 

NET PORTFOLIO VALUE $36,000.00 $0.00 

Cash Flow Analysis 
THIS PERIOD ENS YEAR 

Opening Cash/Sweep Prof. $0.00 $0.00 

Funds Received 36,000.00 38,000.00 

Amount Credited $36,000.00 $36,000.00 

Net Cash/Sweep Prog. Act 36,000.00 38,000.00 

Closing Cash/Sweep Prog. $36,000.00 $36,000.00 

Your Portfolio 
Allocation 

Cash & MME 100% 

61rusludid podia= &nal* Oft Wanes szWer ottal wisifical 
%WWII. The allonflat peiventage Is &l,sd from th•abeciute 
mmitai valued ram porealle, 
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December 1, 2009 

December 31, 2009 

4 of 8 

STATEMENT PERIOD 

THROUGH 

111/1111111112110 

On Pile 

ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST STATEMENT 
Your Portfolio Holdings 
The total cost basis for each security position and the unrealized gairi/loss are provided solely as a general Indication of 
performance and should not be used for tax purposes or otherwise relied upon without the assistance of your tax advisor. 
Unrealized gain/loss total reflects only those positions for which a cost basis is available or has been provided to J.P. Morgan Clearing Corp. 

MARKET 
VALUE 

UNREALIZED 
CIAIWIDSS QUANTITY 	PRICE DESCRIPTION 	 TYPE COST 

MONEY MARKET OBLIGATIONS TRUST 
PRIME OBLIGATION FUND 
SYMBOL POIXX 

CASH 	 36,000 	1.00 	36,000 	36,000 

TOTAL CASH & MONEY MARKET FUNDS $38,000 	$38,000 	 $0 

$36,000 YOUR PRICED PORTFOUO HOLDINGS 

DATE 
MO/DAY 
12/01/09 

TRANSACTION CREDIT AMOUNT DEBIT AMOUNT PRICE 

It?"if...0.23,11eNW 
36,000.00 

36,000.00 $46,000.00 NET SWEEPING ACTIVITY 

MONTANA ENVIRONMENTAL 

CASH & MONEY MARKET FUNDS 

Transaction Detail 

SWEEP PROGRAM ACTH/11Y 

12/10/09 	 FUND 

12/31)09 

DESCRIPTION 	 SYMBOTICUSIP 	 QUANTITY 
OPENING BALANCE 	 0.00 

MONEY MARKET OBLIGATIONS TRUST 	 POW( 	 36,000 
PRIME OBLIGATION FUND 
FROM CASH ACCOUNT BALANCE 

CLOSING BALANCE 	 36,000 

• • 
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140010114 'Z$t 	0401440W 93.011,19 5141, Int 925 W Morro St. &Ate 2300 

HIGHTOWER Tel 31i II. Mel  
Nee SECURITIES, LLC 	31i-992-3899 

On Re 

STATEMENT PERIOD 

THROUGH 

ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST STATEMENT 

Decess901 1, 2009 

December 31,2009 

TRANSACTION TYPE 
FUNDS REC 

CREDO AMOUNT 
36,000.00 

REFERENCE NUMBER 

• 
MONTANA ENVIRONMENTAL 

Transaction Detail (continued) 

FUNDS RECEIVED 

DATE CLEARED TRANSACTION RATE 	 DESCRIPTION 
12/09/09 	12/09/09 	 FNDS WIRED TO CHASE FROM 

433620034510 BOOK 

See 

• 

TOTAL FUNDS RECEIVED $36,000.00 

Your messages 

As part of the Financial Industry Regulatory Authority (FINRA) Investor 
Education Program, you may obtain information on F1NRA's Public 
Disclosure Program by contacting FINRA at telephone number (800) 
289-9999 or via the Internet address which is www.finra.org.  In addition, 
a brochure explaining the Public Disclosure Program is available from 
FINRA upon request. 

rie. New Wks Instruction Information 

Effective immediately, US dollar wire transfers to your brokerage account 
should be addressed as follows: 

JPMorgan Chase 
ABA #021000021 
F/8/0 JPMCC 
DDA #066001833 
For further credit to: 'Your account number' 
'Your account name' 

• ' at~ 111 
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You are advised to promptly report any inaccuracy or discrepancy in your 
account to your broker and J.P. Morgan Clearing Corp. ("JPMCC") at the 
telephone numbers listed on the front of this statement. In order to 
protect your rights, including any rights under the Securities Investor 
Protection Act ("SIPA"), any such communications should be reconfirmed 
in writing to your broker and JPMCC at the addresses which appear on the 
front of this statement. 

ea- 
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STATEMENT PERIOD 

THROUGH 

December 1,2009 

December 91,2009 

Your messages (continued) ACCOUNT NUMBER 

TAXPAYER NUMBER 	On File 

LAST STATEMENT 

Comaensation Received In Connection With Mutual Fund Transactions  

Advisers, distributors or other affiliates of certain mutual funds (which 
include money market and non-money market funds) may enter into 
arrangements to pay brokers that distribute their shares for 
administrative, technological or other services, including marketing and 
other support services provided to such funds or their affiliates. These 
fees, commonly referred to as "revenue sharing," are separate from and 
in addition to any shareholder servicing or distribution fees that a mutual 
fund pays out of its own assets pursuant to its Rule 1.2b-1 plan and other 
expenses which are described in a fund's prospectus fee table. Revenue 
sharing fees are paid out of the assets of the fund affiliate and not from 
the fund's assets and, therefore, have no impact on a fund's expense 
ratio or yield. 

#er-rie•viAme,ie 

• 4110 
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STATEMENT PERIOD 

THROUGH 

ACCOUNT NUMBER 

TAXPAYER NUMBER 

LAST -STATEMENT 

December 1, 2009 

December 31,2009 

• 
MONTANA ENVIRONMENTAL 

Tote 

Your messages (continued) 

ear 
	

With respect to money market funds, J.P. Morgan Clearing Corp. 
(tIPMCC4) negotiates revenue sharing payments separately with each 
fund family and not all fund families pay the same amount or pay 
according to the same formula. These payments are calculated based on 
a percentage of the dollar value of the fund assets held byJPMCC in 
customer accounts. Pursuant to agreements with the various fund 
families, JPMCC may receive up to 0.56% per year of the average daily 
assets of fund shares carried in customers' accounts at JPMCC. Please 
note, however, that the actual amount received by JPMCC is subject to 
periodic waivers by fund families and such waivers may significantly 
reduce the actual amount received by JPMCC. Money market funds 
whose affiliates do not make revenue sharing payments to JPMCC are 
generally not made available by JPMCC to its customers. These money 
market funds may in some cases have higher yields than money market 
funds whose affiliates do make revenue sharing payments. There is, 
therefore, a potential conflict of Interest in the form of an additional 
financial incentive to J.P. Morgan for making available to customers 
money market funds whose affiliates enter into revenue sharing 
arrangements. In limited circumstances, a portion of these revenue 
sharing payments may be passed on as compensation to certain 
introducing brokers. 

Car 
	

With respect to non-money market funds, JPMCC has entered into an 
arrangement with a financial institution to provide administrative and 
clearing services. This service provider has distribution or servicing 
arrangements directly with fund companies, pursuant to which the 
service provider receives compensation from the fund companies of up to 
0.45% per year of the average assets of domestic fund shares held by the 
service provider. Pursuant to its arrangement with JPMCC, the service 
provider will remit to JPMCC, in an aggregate amount, all of the payments 
it receives from fund families with respect to non-money fund shares 
carried in accounts at JPMCC. Since these payments are made on an 
aggregate basis, JPMCC cannot determine the amount a particular fund 
company pays or whether all or a portion of any such payment includes 
revenue sharing from the fund's adviser, distributor or other affiliate. 

The prospectus and statement of additional information of mutual funds 
available through J.P. Morgan may contain additional Information 
regarding revenue sharing payments made by affiliates of the fund 
company. 

671C17;111, .16 
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Your messages (continued) ACCOUNT NUMBER. 

TAXPAYER NUMBER 

LAST STATEMENT 

11111111milli 

On no 

Important Information Regarding Auction Rate Securities (ARS). ARS are 
debt or preferred securities with an interest or dividend rate reset 
periodically in an auction. Although there may be daily, weekly and 
monthly resets, there is no guarantee that there will be liquidity. If there 
are not enough bids at an auction to redeem the securities available for 
sale, the result may be a failed auction, In the event of a failed auction, 
there is no assurance that a secondary market will develop or that the 
securitywill trade at par or any other price reflected on statements. 
Accordingly, investors should not rely on pricing information appearing in 
their statements with respect to ARS. Where J.P. Morgan Clearing Corp. 
was unable to obtain a price from an outside service for a particular ARS, 
the price column on your statement will indicate 'unpriced.' 

/-\ 
STOP 
\ 	/ 

****** End of Statement ****** 
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